
12

$900
will buy a

$1,000

5 Bond
Secured by first mortgage on

all property, rights and fran-
chises owned by a company sup-
plying Street Railwav, Gas,
Electric Light and Pyvcr ser-
vice to a substa ntial and grow-in- g

territory.
Interiors dtslrlnf h place their
fund) In a deslraHt and safe
ttturitu uitlJlnt a literal return
should ask Circular Vo. SO.D.

A. B. Leach & Co.
Investment Securities

149 Broadway, New York
Clucato Philadelphia Buffalo
Button London. En;. Baltimore

Harris.Forbes&Co
Pin Street, Car. Wlltlam

NSW' YORK

.GofdlUTrCnt

Mtmdpal
Railroad and
PuWk Utility

for

arrli Trust k Savirujs Bank
Mad Dtpertmsst

Chlcaio

N. W. Karria (a Cosapaay
raaerporated

Boa ton

&
74 iroadway

Bonds

Investmint

Finley Barrell Co:

Bankers and Brokers

f New York Stock Exchange.
Alembers New York Cotton Exchange.

I Chicago Board of Trade.

Two exclusive private wire to
the West.

Chlcace203 Se. LaSall St.

WK HA IT: ORDHRS IN
Republic Railway & Light Pfd.
Tennessee Ry. L & P. Com. & Pfd.
Cilies Service Com. & Pfd.
American Gas & Electric Com.
Pacific Gas & Electric Com.

MlamsfDunbar&GoIeman
HO nail St. phone i'jfO Hanover XewYorlc

Henry Clews & Co- -

.' 1 ana I KIIOAU .ST.
Mr.MHLKS .V. i. MOCK KMH.VM.E.Hlorka and Honda lioualil anil mold lor
Jiueior m!s9 mrrle.l on IlLeral terma.

T T K OK P. in nuying
lnued avallabla (lit world ovar.

TIME-TESTE- BONDS FOR
INVESTMENT

Ktusfli --NariioU $c Ktthnt
IKTItNATIONAL BAKKERS

.New York1 Ldpup

KIDDER, PEABODY&GO
1 IB Devemhlr St., SS Wall St.

Boaton. New York.
Correapandtnta of

IARINI IROS. ft CO.. LTD., LcruUn

William P. Ronbright & Co.
Incorporated

14 Wall Street. New York
IjniulnB

William 1 . Uonbrtrht close

IT0CK EXCHANGE LISTINGS.

Th following aecurltle. were Hated an
the Naw York Stock lUrhange yeatarday:

Mlnneapolit, St. Paul and Suult Ht. Mart.
Ttallway Company, 11,(1311. 000 rlret censoll-date- d

innriKUKa guaranteed 6 per rent,
honde, due lH3k.

Chicago. llurllnRton and Qulney natlread
Company, U.OOO.Oiio teneral mortgag. 4 per
tent. Iionde, dun 1C;.

I'nblle Service. Corporalfon New .Teraey,
general luortxiiKo 5 per cent. sink.

fund tmndH, due
Cleveland Line Hallway Company,

111,1100,(100 mortKURe 4' per cent, guar-
anteed ponds, due 11141.

Murrain, Hnchenter and Pittsburgh Hallway
Company, Il.t00.0o0 i ummUdated mortirage
4 '7 per bondu, due mi"

Jlronn Shoe c.iniiniuy, 13,900, COO 7 p- -r

cent riiiiiuliith preferred elock and
16,000,000 common Mode

.MIutieapollH nnd St, Louts Com-pan-

IJ.a'.iO.OOii refiindlni; nnd exlentlon
niorlieaire a pt r cent, bonds, due

I. lie Mock Market,
wi;i)Ni:"i).Y, April ::,

neeelpt of li'Mi". nern J.790 bend, Inelu.I.
Ine 21 inn far Die inurliet, inaKIni: with

arrival III cars on eale. Steers
v ere ulriw in luc. loner. Hllhout a
i K a ram -- Iinlle In miller better

and Orin. Kood tn cliiitce fat
i mm neal. In luc lower; otbera etesdy.
lledlllln In K.tnd eleers kold at 17 h.iia
ier li'O ll... iixnn ut 17.30; bullH ut IS.OOfr

M i!'i. Im in, Miik dilllerv fed nt 17.50; cows
nl lll.i'i'il Im-'ke.- beef alow at If 4

14c per lb. fur illy drenaed nallvo aides.i:poris S'j cnllle to llermuda.
of were lira.l. In.

riodl'ir I H 7 for Die mailing with

In..

for

Mill',, n 1th Nome Mlllkk ?(.,. Iauui
unilerarniir-- m-r- not liineli Inn,,.

Ciiinillnli In tenli Hold Ht filll'ID.TQ
.rr li-- ..in. ss ill, my.&i a (reiierai 1(p ..rjoe;

4".'u (.'..;,
ul 1241 ..-

eloiv at
nr

,v i n uri'iiseii lean, easierlew ut 151, v dre.ked
nlieep mid lambs were

iiea. i, l n u-- 7 cars fur tlia marketslin-- In Unlit rupply and eleiidy: cmnl m

10D

.1 .' 11 "r."- mutton steady nt12' per ii. ilrr,.,, I',1''."'15i,ry lr'" ""' linllioui," lHtnlnper
Kecelpl. of liotN trrra (1.SJ1 n
iidliic I', eiirs for lliie..i and ,K, Htis jO per 100 n, r 10 l.ti,ounir lioii .leady S'(,c.

FINANCIAL NEWS

AND COMMENT

Slocks Make A Ln( Kecovery

After Early General
Heaviness.

Et'HOPK CHIEF SELLER

Laek of Domestic Pressure
Feature Gold Exports

Seem Imminent.

With fighting and Woodshed at Vem
Crus. tlio fact that the country was en-

gaged In a Mexican war, no matter what
euphemism of diplomacy are employed
to characterize It otherwise, was placed
squarely hofore the stock market
Naturally the American casualties re-
ported over night was depressing;, nor wan
there anything to sustain sentiment In the
way of entlui(r!a.sm In any part of the '

country for the Mexican conflict. Never- - j

, theloas the Indications of the market were
mm lor ino iimn acinic ai tram inn .Mex-

ican war had exhausted Its possibilities
as an Immediate factor In values.

Perhaps this statement might be more
safely limited to its domestlo relations,
for Kuropean despatches gave the Mex- -'

lean as the principal reason the
I fairly heavy forolgn selling of stocks In

Wall Street, which Induced general heavl-- I
ness during the forenoon. At the
time a degree of doubt about the genulne-- 1

ness of euch an explanation Is permissi-
ble. Kuropc has troubles of I to own, ris-
ing from trade contraction, a certain
amount of uneasiness on account of
domestic and International iralltlcs and

I some difficult financial positions created
' by the economic crisis In Brazil and by

the slow progret-- a of adjusting the costs
nf h Tlr.ll...

I' waa not at all apparent that the local
financial community wns disposed 1o sell
stocks because of Mexican developments.
Wall Street was flooded all day with wild
rumors of happenings in Mexico, but
financial district preserved a commend-
able degree of composure. For the mo-
ment the banking consensus seeme to be
that there is no necessity of trying to
look too far ahead In the Mexican situation.
The occurrences to date uro rrranlxi .,

G0i
having compelled sufficient MS4! I'O'A

hip niusi uctnmeniai f.x CO
unhappy contest Into which the (77

try been drawn. It Is felt that 1.14 134V
facts supplied I 100

task counting the cot war 925;
there is more Inclination look upon the'1 1341a
Mexican turmoil as making for rhnnn O'jL

the conditions domestic politics ! ,

in any other aspect.
It is believed that or

Washington will haie to adopt a policy!
of "thorough" in Mexican matter,
and when this fact Is reullz,! it . ,v,.
present financial irnin... 12S 131
feefng values will probably annear more
favorable than contrary. (tavern-- 1

merit bonds were shaded again In the bid '

price and Investment Inquiry' generally
was little less active lint ili.o.

the token nf a .11 iirellectlon of .Mexican I1?-;- ,

The selling stocks l1'.

morning wjis enough to force quoted ,An
Values point or more the I0J
ranse ef tnlilislied at Tuesday's close, (.'u- -
nailliin I'ai'lllo was carried down to new
low figure, but this was the most siiec-tacul- ar

feature of weakness and Its de.
cllne could hardly be related to the Mexl- -
can excuse given Kuropean liqulda- -
tlon. Except for some trading operations

' no domestic selling was stimulated and
the market turned very dull before mid-- 1

day. It remained thereafter,
. though It was llttl tnore animated In
I the last when the share list lecov- -

ered rather erMly to about the average
I of tile close on Tuesday, The chW

of th market seemed to
Inlticance the lack of pressure, which was,

to by the off In the vol- -
umi transactions on the decline.

i, K n S or HIT iinai goon siocas are again n

Orel

cent,

K.i'i.

L'.r.r,rt

for

the

for

area, aiinouuli cenenil ron?Ir1er.itions
.

I rather than current news are urged In be- -
'lialf of this opinion Much If not mot of
the news yesterday was hardly calcu-
lated to help Late In the dy
the Missouri. Kansas and Texas direc-
tors passed the preferred dividend, allegi-
ng- present circumstances, last summer's

I droughts last autumn's floods as tlia
grounds for their determination. Busi-
ness advices not
Included reports of further cutting In oil
prices and reduction in the quotations
for steel Weekly reviews of the

! Iron and steel noted that conditions
in tne foreign mantels were growing
rather worse, which of course makes It
difficult for manufacturers here to antici-
pate strong domestic market. The Colo-
rado labor war was an Item the mar-ketwl- se

reckoning, and It was duly noted
that the grain markets made sharp
display of strength on reports dry
weather.

A pronounced rise In foreign exchange
carried demand sterling to 4.8740, the

Bgstoa Oetrett highest In more than year.

itnllrnad

previous

market,

dr..k.u

to-da-

falling

Franca
were similarly strong and the French ex- -raria ,

Tlonbrtihi A Co. chango market brings us very to the

of
17,000,000
Ing

Hliort

A,

,

H.75S

'1

,

view

a

a

a

1IUIIIL UL HUlUlllKVISi ttu.u 111 l .tri..Kurope'fl sales of our securities lately,
our Importations in the foreign trails
movement and the hsrilentni-- nf rll.enmit

tOl'iU0l-?- i

120'll2mi

discounting!
contingencies

disturbance.

encouraging.

t .1."
in icninjiiDo ine nfposition Bank Kngland

placed by Continental Aun'rAPsi'fHO
petition for all contributed Jn''1'1"-th-

strengthening exchanges. xJ",.J",,m
reason contemplating XmUnoil '!

prospect gold shipments Ami.inOH
apprehension, however. ,

Hurope to our eon- - AnlsAlt
sequent advantage. may also i .msnuil
the
I 1. ... !,., I l..n If

becomes more ln fahlon It Is
likely to seek active employrnnt.
with a resultant stimulus for volumes and

CONSOLIDATED EXCHANGE.

Overnight declines were general on the
;30 o'clock opening call on the Coneoll-date- d

Stock Exchange. Haven
call was down of a from

Tuesday, Southern .

States Steel, Pacific. New York Cen-
tral, Great Northern preferred, Amerlcnn

nnd Amalgamated Conner each
Beading. Northern Pacific, Brio and

Atchison 5a.
Steel In the after cnll trading touched

I Consolidated low of 57',, against a
New York Stock nxchange low r."i.
It had the largest turnover for the tiny,
namely 12.040 slmres. Beading came

with while other large
wero: Canndlan Pacific, r.,640

shares, Union Pacific r.,fi00 shares, nnd
''r.V.'."."., .:''"':."1.!. ?'".'. "k", "till, Lehigh Valley 2,920 shares. Lehigh

was ono of the specially weak slocks
for time, selling ns low as jajii on
the Consolidated, against a low on the
other of 13250, Union sold
ns high oh In the lain afternoon,
ngnlnst New York Stock Kxchunge blub
of 153';, Transactions

illolee ..... I s lauil's 1. tilers eleudy-- a alow, apiing IhiuI.s full eieady, Kirlianar Tkank llabnn.lin.l.i.rn rbeep ...1,1 nl 1 Ibs.timlnly weiii.rii) at iiie.lliiui iirikiii.rn The board of governors of the Slock
nt li.lSi. M 'd ktirlnir nt t I'xebangc yesterday adopted resolution
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sooner

more

nit 11 , ne: unnii'-- .11111..111, pr.'kiiicui 111

the exi'liiiiigM, for his work In upholding
dignity of the limlllullnii and r11111b.it

I112 ml. I rv.ir.,.uln.
their personal ttdiiilrallou him. Mi.
Miibon, who has been pnslilent uf the
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tit will bt candidate for reelection.
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NEW YORK STOCK EXCHANGE PRICES.

Railroad And Other flhare.
Wcdnbsdt, Apmt, 22, 1011.

6o!

10!

Sale..

1T'S
:i.v,

iii;

22 Adorns Kxprcsa
2100 Alaska U M

100 pf...--.

19200 Aniitl Copper
100 Am licet Hujrar. ......
100 Am Air Clicm

StiOO'Am Can
noolAm Cun pf
200'Am Cur & -

400!Ati Cities nf
10 Am Coal l'rod

lOOlAm Coul l'rod pf.
3001 Am Cot Oil

17 Am Kxprcss
H'OlAiu II & I.cnthcr pf. .

200Am II & pf. ..
1300'Alil Ice

100 Am Loco
100 Am 1. 001) pf

3030 Am SmoltinK
110 Am .Smelling pf
100 Am Knurr
200 Am Sugar
S00 Am T.-- l & Tel
100 Tobacco
100 Am Tobacco pf
200 Am Woolon pf
4 I0.m Wrltltm I pf
25'Aiiaconda

SSOJAtch, Top & Ko....
lOOUJaldwIn Loco pf

1300! It & (
100, H & O pf
400iHcthlchem Kteol
100'Uethlrhoin Steel pf . . .
70oll !' C.oodrlcll
90O!l5klyn ltap Trail
600

S9S0O
2..00

Cal Tut
iCal IVt pf
lean Puclllc
t'en Leather

2100IC A: O
lOOIChl ei Northwest
200(Clil CU West

73. Chi tit West pf
30IO. C, M Se St I'

100!C. M & St V pf
300u'Chlni Copper
30o'C. C. C S: St L pf....
200 'Cluett. 1 Jfc Co pf
100, Col I' ft I

200'Corn Products
200 Com Products pf

1000'Oel Hud
400 DlNtlllern ,cc

4200 Krio
."iiiOiKrle lMt pf
300' F W Woolworth
100 (!r.i W Holme
200 (ien Klee Co
200'(!en Motor

2000lC.t Nor pf
300 Cit Nor Ore ctfB
210 (liiKk'eiiheim
100 HnrvoNicr N J
30'Hnrvester Corp;

isoollnsplratlon Con
1724!lnter-Me- t
lr.OOiIntor-.Mi- 't pf

390.T I C Mch Co pf
100 .1 Kayser
200 Kan City Sou pf . . . .
100 K C. Ft Scott pf

11200 Lehlsh Valley
HHil Loose-- 1st pf. ..

10 Loose-- KLi 2d pf...
L ft N

100 Mnrkuy Con j)f
3000 Mes 1'et

323 Miami Coppsr
1900 Mo, K & T

Mo, K T pf
CS00 Mo Parlllc

40 Montana Tower
300 Nnt Ills Co
300 Nat It It Man 2d pf. ;

323 Nevada Con j

100 N Y Air Brake
1030 N Y Central
2723 N Y. X H & I?

200 N Y. Ont & W
1400i Norfolk & ve.--t

100 Norfolk - We.tt pf. ..
400 No Amer Co

2700 Nor Pacific
300 Pacific Mall

2725 Penil It K
300 Pitts Coal
lOOlPltts Conl pf
100'PlttH Steel pf
OOO'l'roxsed Steel Car..,

2000 K-j- Cons Copper...
300 Ity Steel fspjr

10 Kepllhllc Steel pt...
29700 IteiiilliiK

300'l!ock Inland
.sootltoek iHl ind nf
400 'Seaboard A L
2110 Seaboard A L Tf . . . .

23 Scars-ltoenuc- k pt...,
100
100 Ml 1, S W

9100 Sou Pacific
300 Sou Pacific etf

1400 Southern Ity Co
lOO'Stmicl.alsor
loo Sludcbaker pf
700 Tenn Copper

2200'Texas Co
BOojTIilnl Ave B R
100 Pnderwood ,.
400' I'll Bat-- Jt r

30200 fn Pacific.
200' I'll Pnellle pf
300 Tn ltv HlV pf
100 1" S KxpresH

2000 C S Itubber
300' P S Itubber lit pf . . .

4D61 1 C Steel
300 V Steel pf

2000'Ctali Copper
100 Willi mil
2001 Wabash pf
r.00 Werftlnghouae Eleo..
300'West Maryland

10001 West 1'n Tel
100 Wheel ft L 11
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M K. & T. PASSES DIVIDEND.

Ileerraaed llnalnraa nnd l'lood Ham- -
age AfTrrt. Illreetora' lleelalon,
Tim directors of the Missouri, Kansas

and Texas Ttallway Company decided
to puss thn preferred dividend on

outstanding il3, 000,000 stock of that
class. The notion vns nut unexpected In
llie flnaiie.lal district, ns business In Hie
section of Ihe in li.'li the road
npHiates lint 11 kl'niN'ii tn In, vi' been bad
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PRICES IN LONDON

SHOW A DECLINE

Mexican Situation Continues to

Have llestraininff KffnBt

on Stocks.

A ME RfCAN TSSITES WE A K

ITjifi'imnns and Canntlinn Pn-pifi- cs

in I'artfcnlar
Are Heavy.

Lokpo.v, April 22. The Mexican situa-

tion and the higher rales In the money
niiirket, together with rumors arising that
Biiksla uhh withdrawing her gold reserves
from Paris, Berlin and re, had a
restraining effect on the stock market

y and generally resulted ln lower
prices. Th linaiiclnl markrts here are
disposed to look upon the trouble be-- I

ttveeti the Culled Stales and Mexico as a
serious matter, mid their attitude Is one

.of hesitancy awaiting developments.
C.MMul.s closed '4 loner at 75 M for

money and 73s for account. Discount
tates in Lombard Street were dearer.
Other high grade Investment Issues were
lower and Bu3sIjji bonds were noticeably
weak.

Homo rails moved within narrow ranges
and wero disposed to Irregularity. Mexi-

can Issues, particularly the railroad
stocks, 'fell from 1 to 4 points. Other

I departments, with the exception of ell
ItlMres, wero shadid. (Jratid Trunk was
weak on an unfavorable half yearly re
port, Paris was a seller of Itlo TInto
ulid De Beers.

Americans were weak on the Mexican
situation ami tho heui-lties- s was featured

'in the Il.urliiuii Mocks and Canadian
Parlllc. The latter was heavily sold for
both homo and foreign uccouiits. Our- -
i . i r.,,... ....... Ilia llul v,!tl,t cuime.. 1HK in' nun ..- -

' what, hut sold off again and closed below .

I the best of thn da'.
April 22. Prices on the Bourse ,IPajiis. weak, owing to the Mexican
Itentes closed 7 Mi centime lower

I at S6 francs 57's centimes .

Berlin, April 22. 'llie BoerM was
neak at tho opening on'iumor.s regard-- 1

ing Ilussla's action In withdrawing gold
tenerves. hut rallied on Hewn of the lm- -.

proed condition of the Kmperor ef Aus- -

i tila and closed fairly Ilrm.
I M0raYINNEw"Y0I.K.

Martlet Slronu nnd Active I'orelgB I

Kselinngr Iliaea Minrply.
Th., local monev mark't exhibited pre- -

'iiniin.e.i etrenstli et.0 y n3 a rfiJ . of
the .Mel ari Ther was o lea
rsiinnrliiii i.f Inquiry by borrower, wh fe.ie
tl,. it ti.i.ri i.h a ete.i.iv ailvnne. In
r.T-- n Uanls iern Inclined to reslrkt their
orrerloui. Tlic forefen exi Intnge market was

ery iri)tijr, ilein.iiiil kterllnc ', een.
In 4 SHU, Hie lilElieel r.lle for the
Tile lire.ellt level of vXlliallK I'.l'la to t!l"
bell, f 111.' '.I 'Mil lie espnrte.l. I. lit II
I, tint llke: Unit nny sliliniiema wu t
tiM.Ie iinlec aKreeable tn Wellington

Call money on Ih- - floor of the Mode
r.n. luce ruled at 1". per rnt.. the lilgli

line, i per cent and til- - low l T.- -r cent
Time money wh himiik. Itnt. -- r

1.1 i.er i em. f..r Mxtv d.i. per cnt
f .r ninety ila. J'.'i l'i p" rem. for
fi.ur liiontl.i, nr.f2if per eat for tie-i- n.

iiihs, .T .er i.nt. for ,n emiitli, mi, 'I
Si-.- . I p.-- . eiit for oer tin- - e..r

l .iniin-rrl- al paper .1 'it.i'leralelv n'llie
'mil ei..lj. I'.at uere :. '. . -r . ei l Inr
kl:i il.ive niut mii'ti il.i' rere'wl'e
l.n.1 for l.ekt four tn kl nmntll, ILllliek

Doinrnl.. on New VorU;
llofK.n Par "i I'.iul 40e ire 111 am Jllnne
epulis-i- n, premium si. t.oolk .'Oe

shii I'r.in. loe premium Mont- -
' 1 Iilcauo 5ere ICT,i premium. pre- -

lUllllll
t. t'iiitf aitvan.-e- j 11 id T.r.

I "i4 s mo for Mty ila' 4 7,".:. 1 i;to
f.i- - . lii,tll-- end 4 MGn ' 4 M, for i.ible.

Mnii. In London, 1 ' p- -r elmrt
MM- -. per .en Hire. Tiiniitjis, Ji, ir.i,
p'r - n Cln Inc prle- - ..f roneolf, "j
for mnney mul T.. for aecmin'

' P.rl ilthlte.l llie toeing prl. Of
ren'ek et S ,',;i-i- , .

01. l.oii.lon. 2r francs ' ' entlnie-- . Pitie'e
r'.e if !!,, omit In t'.irb. 2'- - l.- -r ernl

In es.nHiis. i.'i I.on.lin I'O-- j
ina--

4 '. pfsa I'lli.i.. rat. In Iter. in l',.
4 Olllllier. Ij prl''- - ef llir Mllei In Ver.

York, :.'' . I" lem.loii. ;! Mr.
flher doltsr oi'oie.l 4.i,ii4i-

New York Clearing lMl-- e klale-ii'-i.- i Kx.
ehalicr. S'(J -'

' . balances. 2..3"37,
I iP-- l it l..i!atii-- - l.Ui .';

PUBLIC UTILITIES SECURITIES.

American I lelil A Traeilnn
rierlcnn 1 lelit liaeilon Pf

ArPrnrd-cl- c Pleclrle ITtirr
Adlronitar. Pleclrle Power Pf
Allierlcdtl ( as A Pli clrlc ..
Atnerl an (.as A Pleeirie rf . ..
American I'nucr A Uclit
American Pnucr A- Ltirht pf

Piiblle I tllliles
Armrlcan Public t'tlllties pf

rpalii Ulan Power en
Appalatlilan Pnwer Co pf
Ilincor Itallwai A pleclrle
Hstico- - llalliv.iv A Pleclrlo rf

I ties senlce
cities Service nf ...
Conimonnrallu Power, H A I. Co
Comnimiweallli Power, It A LCo pf
Colorado Power Co . ..
Cnlorai'x Power Co l f
Consumers 1'nw-- r Co pf . . .,
Cumberland Cm,nly Ihir A UfhtCo.
ciiciberlend o Pwr A I.lelit o pf
lVnver (!ls A l'.leetrli' cell .Is
Pskt St Louis A Sutitllban
Pn't St I.ml, A Sutiurlnii pf
1 'critic liniid A Sliare Co pf . ,

' lerlllc llon.t llrpiiklt pf
Piliplre HMrlct riecllla Rs
Ptunlre liM.-c- t I lecirle is pf
Peiler.il I lulu A Traction
lcderoi l.telu A 'Iraetlnn pt
(iaa A Plicirlc Srrurllles
Csa A- Pleclrle Seruililes pf
I Incn'n (ins A Pleclrle.
iiontftiia Power Co
stouiana Power Cn pf

i Oniarln i.lclit A Power. . .

Northern Dularln Unlit A Power pf..
Northern Stales Pnwer Co
Norlhern states Pouer Co Iif
llalk Power A Waler Co
Pacific (.'an A Plectilc
Pacific (.as A Pleclrle pf . .,
Portland llnllwav. I.lclil A Power. .

Ilepulillc Hy A l.lcht Co
HepuliUr ltv A IJclil Co pf
Sn'HIiern cnllfnnili Pdlson
Souiliern ( aOfnrnla 1'dlkon pf,
siaril.nd 1. as A I irclrlc Cn
Slanilinl (.'a, A Pleclrle Co pf.
'lenne.si-- Ity, I.lylit A Power Co. .

Tennessee Hy l.li'l.i A Power Cn pf
Pnlied I ui,i A Hallways
l'nlled l.lnlit A ILillwaia Irt Pt .

Pnlied I.lchi A Hallways 2d pt
I lah securities
Pulled I llllllcs Co
Pnlied l.'llllllesCn pf
Western Power Co J

Wekleru Power Co pf

ll dividend.

STANDARD STOCKS.

Atlantic lief Cn
Horne.S.-rviuie- r Co. .

lliirl.eye Pipe I. , . ,

Chesetirouirii Mfr
I filnlllal 1)11 I 'i . . .

Contliieulal 1)11

Ciescenl Pllie L , . .

Ciimberlsnd Pips L.
Pureks Pipe
(ialens-Slirn- ......
(ialena-SIr- n il t'f
ludhuii Pipe 1. . .

Nallnual '1 rauslt
' New York Traio-ll.-. .

Northern Pipe I,
I llilu (111 .. .
I'lero DM Corp . .

. Pralilc Dll A (iai .

Solar ! r Cl c
' Hiuiihern Pipe u
Suulll Penil (Ml Cn
S W I'eun Pipe I. .
StiMnl.nl nil nf Cal. .

Standard I'll nf 1ml .

Slaudird Oil nf Kan,
Slaiiditd nil of by
Standard nil uf Neh .

Ftatnlard nil of N 1

Staialard till of Ohio.
Swan A PI'icli Co
I liloll 'I .I'll

ar'ium n

Via.llnnou nit ,
W'alers Pierce
Anzln- - Xinerlc.in
rttaiiiui.i 1.111 i.r j
Sulildlirles eu bo.
blauduilvld'all vn ',
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Traveler'
Letters of Credit

and travelers' cheaea
armJlabU throughoat
the world. Travelers'
mail and telegrams re-
ceived and forwarded
hy our correspondents.

Booklet on Rtqutsi

Ftdmamlada
33 Pine St., New York

J. K. Rice, Jr. & Co. Will Sell
Its Anierlenn lira,, "toek

Amerb-ni- lefee Moek
Oil llor.lem Milk Cnm. A I'fd. Slaek

Son ( liatlmm A I'lienlx ut'l ttanV etaek
All Inlerlinriiiiah Kanlil Irnnsll Mora
2.1 laftwi-f- Slnrlgasa to k
'.'."i Natlnnal I'nel das Slock
Co I'aelHo Coa.t ( oin. stm--

We limn gnod murkelk In iinlliteS an' In.actus kecurlti-- ij alk.i Mntulard Oil Mariaand reaptctfuliy Invlt imiuiiie

J.K.Rice, Jr. & Co.
I'lniiis 4001 to 4010 John

Trarellers
WUL FIND OCT

LETTERS OF CREDIT
AND

FOREIGN DRAFTS
A rreit coovetifenca,
ts they tre rvailible in

parts of the world.
Mill forwarded promptly
by oar London and Pari

OorreJrondciitl.

ClAV.CrS499l
:AV.rI23tH5L

GIRARD TRUST CO.

PHILADELPHIA
iKKTr.iir.ii 1 :iii

Capital and Surplus, $10,000,000
I' 11 MOi'.ms.

W. N. Pf V. Ylie.!'resle,,t
A. A .T( K.S'riN, r.r"-rs.en- t

C .1 HlKlVt'S. A I ( a

P S 1'UiP, Secrrtarc.

Ileal I! state ppras.ilfumlslml on prnifri
III rerlalu sen end eltlr, '
the South c I as well n
ln .New York C'Uv end sl. ii "

I nlled s,lates
Mnrtaase A 'Iniki tninpanr

lYwaj al 71 St iaPedarSt 1?tlllMa'

vTJ7 iHoomoa7D V
VCONSULTING nnd

CONSTRUCTION ENGINEERS

PUBLIO 8RRVIOK PROPERTIBS
PINANOED and MANAOCO

PhiitritiNew(

THE STEEL MARKET

Curtntlmenl In Orders Cnnaea Pries)

lleducllon of 1 .

Leading pipe manufacturers l.&ve cut

prices Ita ton owing to a curta'lnitit 13

orders uhlch reflects thn lers active
velopmcnt work ln oil fields th'Oik-- v it

the cjjuntrj-- .

The Iron .1r; says: "Thn drylbs m '
new business u hipH forna of in't
ptoducts has been telhtig f'jr''.--
Mi-e- u.irl.s (ip.'iatlon-- , ami ti ?vcss
of employcit rapacity is pow i.e. '
per rent, or ituiler.

"Willi ini.ilm; nt mh'i ft ' r
Inti 11 kl 111. ght be looked f"r " '
loss pi.kHlnlilli'S of the M.. e .

bllt fid' obvious tlllM'tlS t'-- '
lio nii'li rrspniiMi to tlie r (

f' w llus s. as tn ll'i" g "

with Spain sixteen Mill" OK"
t ii lsi'll of the ktllilllllls g vi ti t

programmes b.s an mnf1'
bi'twi'i'ti nailotis, but no rail
domestic is feeii In

ilnsh except lit the
CongrrsHlonal at tent .. 11

Iiieil. Illng villi btisllies
"It lines not appear t' at c

hoiillng up kp. . Hlcatloi .

and Imjliig fn.in ft : '

lliiliiedl.it. nii'ils. On ''
bats, pi, lies utut shapes t'o
V.il l.itlnn I" twreii emit " '

prices iiiin h i.f that '
buyers are nn.iixi-t- i vrlng f s

I" Hsillllk. but MI'IS ''.
attitude as in Nnvi-iiil.- ' '
that thn tonnage rote " ''
to pt nviike saviign r nt -

Tho ion Triulr J.' - ss-

of hostilities nt Vi 111 '"
attention from buslines (.

and bus r.iwi'l '
l.itlnn to thn "' s

on the Blent liiilutr.."
Sn iniirh i 111 tlepi ml u""
islllcll the MeMi'lltl lll'
Idln at pn scut tlnin t"

btiklm-.- will ''' '

"At prei-eii-t time dull '

tendency In r.ien of s. iu. p-

lower iitintatli'iik- Coke ( "
mens ha been placed cu' '
There Is et-- m-- t e r
f heels "

THE MONTREAL MAIU'F'

Hr wiiinn Trieneti ,.
I ict.lt at Cenietil
Can m Ci nn ut lif.l
Canadian Ci.ns Huble-- r
Crnw Itccri ..
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I l.inni Ion S'. I nrp
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